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PART | {Z. in Lakhs)
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 30TH SEFTEWBER, 2015 |
Sl Particulars Quarier Ended Twelve |Year Ended
He. Months
Ended
30.02.2015 | 30.06.2015 | 30.08.2014 | 20.09.2015 | 30.09.2014.
[Unaudited) {Unauditad) |  {Audited)
1. |Incoms from operations
{2} Net sales/income from operstions {Net of excise duty) 3,492 3.488 3924 14.079 15,966
(o) Other operating income - 20 4 38 14
Total income from operations (nat) 5 3.492 3,508 3928 14977 15,980
2 |Expanses
(a) Cost of materials consumed 2270 2,289 2877 9,388 11,852
(b} Changes in inventories of finished goods, work-in progress and stocks-in 524 (114) 130 515 8
[c) Employes benafits expanse 284 308 205 1,198 1,113
(d) Power & fusl Jg7 549 483 1,950 1.675
(e)Deprecizton and amartisation expense 73 71 7] 289 373
{f} Selling & distribution expensa 36 68 45 206 186
{g} Other expenses 153 217 234 850 851
Totsl expanses 3777 3,488 4157 14,3595 16,058
3.|Profil / {Loss) from operations before other incoms, finance coste and {285} 20 (229) (279) (78)
exceptional items (1-2)
4 |Other income - 21 - 53 23
5.|Profit / (Lass) from ordinary activities before finance costs and excaptional (285) 41 (229) (226) (55)
6, |Financs costs 241 276 247 1,024 831
7.|Profitf {Loss) from ordinary activities after finance costs but befors (528) {235) (278} (1,250] (288)
exceptional ilems (5-8)
8.|Exceptional items = = e - =
8.1Profit /{Loss) from ordinary activities befors tx (7+8) (528) (235) (478} (1,250 {9BE)
10.|Tax - = - = -
11.|Net Profiti{Loss) from ordinary activities after tax (9-10) (528) (235) 478)|  (1.250) (aB5)
12.|Extraordinary items (net of tax expansas) - - - - -
13. [Net Profit{Loss) for the pariod (11-12 ) (528} {235) (478) (1,250) (985)
14. | Paid’-up equily share capital (Face value per share of 2,904 1,793 1,793 1,783 1,783 1.783
15, |Resarves excluding revaluation reserve =5 per balanca sheet of pravious - - - = (5,494)
accounting year
16.{Eaming per shere (balore & sfter axtragrdinary items)(of 7.10 each) {not
annuaksed)
2. Basic (2.83) (1.31) (2.85) {6.97) {5.50)
b. Ditad {2.93) {1.31) (2.65) {6.:97) (5.50)
PART i
A PARTICULARS OF SHAREHOLDING .
1.|Public Sharahakding :
- Number of shares 6730100 6730100| 6735235 E73100| 6735235
-Percentage of shareholding I7.52% 37.53% 37.56% 3T75% 37 56%
2. (Promoters and Fromoler Group Sharshalding
a} PledgediEncumberad
- Number of Shares 5400635 S5400636| S400636)| S400636) 5400635
- Percentrage of shares { as a % of the total sharshalding of promoter and 48.24% 4B24%|  4B.24% 48.24%| 4B24%
promoler group)
- Percantage of shares (as 3 % of the total shars capital of the Company} 30.12% 30.12% 30.92% 30.12% 30.12%
b) Nen-Encumberad '
= Number of Shares 5799638 5799638 &5794503| S5700638] S794503
- Percentrage of shares { a5 a % of the total sharaholding of promoter and 51.80% 51.80% 51.75% 51.80% 51.76%
promalsr group)
- Percantage of shares (a5 2 % of the total share capital of tho Company) 3235% 32.35% 32.32% 3235% 32.32%

|Paniculzrs

Quzrter ended 30th Septamber, 2015

B.[INVESTOR COMPLAINTS

Pending 2t the beginning of the quartar
Received during the quarter

Dispased of during the quarter

Remaining unresolvad at the end of the quarter
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Standalonz Stalement of Asssts and Liabilifies as on 30.09.2015
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1.

{2 In Lakhs)
Asal As at
Particulars [Current hwalva (Previous
manihs ended) year ended)
30.09.2014
Unaudited Aunditad
A EOQUITY & LIABILITIES
1 Shareholders’ funds:
(2) Share capital 1,793 1,783
{b) Reserves and surples {6,858 (5.484)
Sub-total - Sharchokders” funds {5.065) [3.701)
2 Non-current |abilitias :
ia) Long-term bormowings 434 434
b) Long-fesm provisions = ED
Sub-total - Non-current lisbilities 434 514
3 Cument Habiktios
{2} Shoit-lerm borowings 1,938 2,078
(o) Trade payables 665 738
{c) Other current Babilifies 5.282 4.568
{d) Short-lerm provisions 42 44
Subolsl - Current abiities 7.927 7428
TOTAL - EQLITY AND LIABILITIES 3206 4.241
B ASSETS
1 Non-cument assais
{2) Fixed assats 1,089 2,362
[b) Long-term loans and advances 385 433
Sub-lotal Mon-currand acsets 2,384 2801
2 Curent assets
{2} Currenl investments - 4
(B} Inventories 202 B21
{c) Trade recaivabie 114 135
{d) Cash and cash equivalents 238 53
(e} Shori-term loans and advances 357 347
Sub-lotal cwrent assels 812 1.440
TOTAL - ASSETS 3,296 424
Moles:

The ebove resulls were reviewed by the Audit Committes and approved sl the meeting of Board of Directors held on May 30,
2016; and theze have been subjecied to a limited review by the Statulory Auditors of the Company and heir qualifications have
been dealt with in the Note Nos 4. 5 and 6 below which are s2if explanatory.

The Company is engagad in the business of manufaciuring of colion yam & Knitted fabrics. Since the Company's business falls
within 2 single business segment, disclosure under Accounting Standard (AS) -17 Segment Reporting is not apphcabls.

In sbsence of virtual certsinity, the Company has recognised deferred tax assels only to the mdent of defamed tas liability, as
stipulsisd by Accounting Standard -22.

During the year ended Seplember 30, 2012, Siate Bank of Indls (S3I) has uniajerally cancalled the forward contracls and
debilad T. 1178.81 lacs, baing the lossas on account of foreign exchanga differenca excluding intersst, if any, inlo our cash
credil account without any authorization from us. The company was not in sgreement with the action taken by the SBi and
lodged its objection with SBI. Tha Company has filed 2 sult In Hon'ble High Count at Calcutta on Gih day of August, 2013 against
Siste Bank of India and therefore disputas the forex loss. The said sult has boon transferad to the Hon'ble Gity Civil Courl al
Ahmedabad pursuant to the order deted 18th day of August 2014 of Hon'ble High Court at Calcotta. The Company therefore has
nat recognized the said forex loss in its books of sccounts. The dispute is sub-judics.

Tha loan accounts of the Company have become NPA in the books of the lenders namely State Bank of India and 1D/ Limited.
Interest on these accounts has been provided as perthe last communicated ratss or at the rale debited by the bank.

The company Company has not provided interest for the period from April 1, 2015 lo September 30, 2015 an unsacursd
intsrcorporals loan of 2.4,34,34,766 from releted party and unsecured loen of €. 1,50,00,000/- recaived from non-rafated party.
The Compeny suspended operations in Septomber, 2015 to contain losses due to un-favourable market condilions and financial
nﬂl‘ﬂrﬂims.‘I'l‘l!mmsgmnluneumﬂmapimilgmﬂsmmm[!mmmymledanm!ﬂmI'IH
making it difficult for the older unis lo compels in times of general lack of demand and a siluation of oversupply in the market.
Tha financial stalomants a= at 30-09-2015 have b=an tharsfors baen prapared on non going concem basis.

During the guarier ended 315t Decamber, 2014, the Company has reassessed the usaful ives of its fixed assets in accordance
wilh Part C of Schedule |l to the Companies Act2013. As a consequence of such reassessment, the cheme on account of
depreciation for the guaner and twalve months ended 30th September, 2015 is lower by T.18.88 lacs & T.74.18 kecs compared to
vsehul kves esfimeied in =arier periods. In cesz of sssete whosa useful vag have andad, ¥.113.40 Lacs baing the camying
value, net of residual ‘valve a5 on Tst Oclober 2014 has been adjusizd to the opening balance of Defict 1o Profit & Loss
Agcount as on 15t Oclober, 2014 pursuant ta provisions of Scheduls |l to the Companias A, 2013,

The Company's appesl filed on 18/01/2013 In Appellate Authority for Industrial and Financial Recanstruction ws 25(1) the Sick
industrial Companies (Special Provisions) Act, 1585 (SICA, 1945) sgainst the order passed by the Board of Industrial and
Financizl Reconstruction (BIFR) for reforance beanng no 32012 filed wie 15{1) of the SICA, 1885 is pending.

The Compeny's reference bearing no.6/2013 filed w's 15{1) of SICA, 1985 filed with BIFR is also pending.

The Board of Directors has decided to change the cument Financia! Yesr of the Company from 1st Octaber, 2014 ~ 30th
Sepiamber, 2015 1o 15t October, 2014 to 315t March, masuamm“wﬁﬁwﬂummlmﬂmﬂmﬂm

of the Companies Act, 2013,
The figures have been re-groupad and re-classified, wherever necessary to maka them comparable.

Kolkata, the 30th May, 2016
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LIMITED REVIEW REPORT

The Board of Di

3™ Floor, 31, Shakespeare Sarani,
Kolkata - 700017

1.

We have reviewed the statement of unaudited financial resuits (the “Ststement’) and the statement of assets and liabiities of
Kanco Enterprses Limited (tha “‘Company”) for the quartar end tweive months ended September 30, 2015, excapt for the
disclosures ragarding 'Public Shareholding’ and ‘Promoter and Fromoter Group Shareholding which have been fraced from
disclosures made by the Management bul have neither been raviswad nor been audited by us. This statement has been
prepared by the Company pursuant to Reguistion 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulaion, 2015 (the “Listing reguiation, 20157}, which has been initislizd by us for identification purpose. This Statement is
the responsibility of the Company’s Management and has besn aporoved by the Board of Directars. Our responsibility is to
issue & report on the Statement basad on our review,

Wa conducisd our review In accordanca with the Standard on Review Engagement (SRE) 2410, "Review of Inteim
Financial Informalion Parfarmed by the Indapandent Auditor of the Enlity” issusd by ihe Institule of Chartered
Accountants of India. This Standard requires that we plan and perform tha review to obtain modarate assurance as to
whether the Statement is free from materizl misstatement

A revisw is limited pamarily to inguiries of company personnel and analytical procadures applied o fnancal data and thus
provide less assurance than sn sudit We have not periormed an audit and, accardingly, we do not express an audit opinion,

We have only traced the disclosures regarding 'Public Sharsholding' end ‘Promater and Promoter Group Shareholding in the
Statemant from the disclosures made by the Management and are, therefors, not exprassing a review opinion thersan.

{al During the year ended September 30, 2012, the Company has not accounted for Foreign Exchange loss of Rs.
1178.81 lacs, arising out of Cancellation of Forward Contract. On account of this, accumulated loss as at Seplember
30, 2015 is lower by the said amount. The lass abova doss not include interest, if any.

{b) Interest on Loan accounts with State Bank of India has been debited in the books of accounts as per last agreed
rate. We have been explained that the Company has no information about any change in the rate of interest, so
impact, if any, afﬂmsameiqshtﬂm&utufpmﬁtin#!nssaﬂdﬁasmandﬁurﬁ'usis noi determinabile.

(c) the company has not provided interest for the period from April 1, 2015 to September 30, 2015 on unsecurad
intercorporate loan of Rs, 434.35 facs from related party and unsecured loan of Rs. 150 jacs received from nan-related
party. Amount of the interest for the said period on the said Joan as per last agreed raie with the parties is Rs. 28.63

(d) The company has prepared statement as per previous format which as applicable before circular
(CIRICFD/CMD/15/2015 dated November 30, 2015 (the circular) and not as per format prescribed at Annexure | as per
the circular.

(e} Because of operational difficulties and curtail the loss, company has suspended its manufechuring operation from
Seplembar 30, 2015. The statemant a5 at 30-09-2015 have besn thersfors been prepared on non going concem basis and
assals are stated at lower of canrying value or nat maksable value.

Hased on our raview conducled as above and axcep! for the above, nathing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with the applicable accounting
standards and other recognized accounting practicas and policies has nat disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Uisting Obfigations and Disclosure Requirements) Regulation, 2015 including the mannar
in which it is to be disclosed, or that it contains any material misstatemant,

For B.R.Shah & Associates

Firm Registration No. 125053W

Chartered Accountants ——
DevdaST G222y o
Partnar

Membership No. 132426

Ahmedabad
Date; May 30, 2016



